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lowa College Aid Realignment

SF 514

¢ July 1,2023 Realignment Began

¢ 37 Agencies to 16
Bureau of lowa College Aid, Higher Education Division
Current Office Location until we transition to Grimes
Building east of Capitol Building
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Desk Review Top Findings

« Began Reviewing 2015-2016 School Year

« Reviews Based on Utilizing Risk Assessment Modeling
* Top 5 Findings:

Website Updates

Incomplete Procedures

Residency

Matching Funds

Award Amounts
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23-24 Appropriations

STATE PROGRAM FY2024
Appropriation
All lowa Opportunity Scholarship Program $3,229,468
lowa National Guard Service Scholarship $6,600,000
lowa Tuition Grant Program -- For-Profit Institutions. $108,000
lowa Tuition Grant Program -- Not-for-Profit Institutions 51,421,531
lowa Vocational-Technical Tuition Grant Program 1,750,185
Health Professional Recruitment Program $500,973
Health Care Award Program $500,000
Skilled Workforce Shortage Grant $5,000,000
Rural Veterinarian Loan Repayment Program $700,000
Rural lowa Primary Care Loan Repayment Program $2,504,933
Teach lowa Scholar $650,000
Future Ready lowa Last-Dollar Scholarship $23,927,005
Future Ready lowa Grant $275,000
Mental Health Professional Loan Repayment Program $520,000
Last-Dollar Scholarship Administration $-
Workforce Grant and Incentive Program $6,500,000
Administration $591,533

Total lowa College Student Aid Commission State Funding ~ $104,778,628
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Workforce Grant & Incentive Program

* Workforce Grant
¢ Students enrolled in high demand areas
¢ Attending a regent university
* Enrollin at least 3 or more semester hours
¢ Maximum Award: Up to $2,000

« Incentive Program

¢ Graduate from eligible institution within the same academic
year as the WG is received

¢ Complete an lowa Financial Aid Application

¢ Within 6 months of graduating employed full time in high-
demand job

¢ After 12 consecutive months of eligible employment will
receive incentive payment

* Maximum Award TBD
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Future Ready lowa Grant

« Students enrolled in high demand areas in Bachelor
Programs
« Attending a college with an eligible program
* Regent
¢ Private
* Approved Virtual Institution
« Enroll in at least 6 credits or more unless final term
« Can receive up to 4 semesters
* Maximum Award: TBD
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GEAR UP lowa Scholarship

« Federally funded grant
* Followed youth from 7t grade through high school
¢ Scholarship component
« 23-24 Final Year of Scholarship
* Awarded GEAR UP 3.0
* Students are in 7" grade, will provide updates as they get
closer to college.

GEAR UP lowa

A program of lowa College Aid
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Training

« If you have training needs on your campus for state
programs, we are available to set up an online training
with your office.

* Overview of Bureau of lowa College Aid
* Program Specific
* lowa College Aid Processing System (ICAPS)
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