EXECUTIVE COUNCIL 
Telnet Meeting 10:00 AM 

March 2, 2010
Members of the Executive Council present were: Chad Olson, Joan Meyer, Kristy Fuller, Jen Sassman, Julie Haack, Mary Jacobsen, Erin Gjerde-Bailey, Mary Bloomingdale, Michele Dunne, Amy Gaffney, Heather Gaumer, Carolyn Schwendeman, Gisella Baker, Jennifer Schroeder, Tracy Havener, John Parker, Jo Altheide, Marie Pleggenkuhle, Paula Mitchell, Val Norman, Pam Smith, Brandi Stone-Miller, Shelly Brimeyer, AaronSteffens, Carol Bogaard, Gary Adams, Susan Ladd
	IASFAA Treasurer's Report - 3-2-2010

	Jen Sassman/Julie Haack
	

	
	

	     *Total assets equal $116,298.41.
	

	     *Paid memberships to date equal 210. 
	

	     *Total in our money market account is $41,298.41.

	     *Our CDs total $75,000.
	

	     *We have 59 spring conference registrations with 15 payments received. 

	     *We still have 7 outstanding drive in workshop payments, reminders have been sent again.

	
	

	IOWA ASSOCIATION OF FINANCIAL AID ADMINISTRATORS

	Balance Sheet

	As of March 2, 2010

	
	

	
	Total

	ASSETS
	

	   Current Assets
	

	      Bank Accounts
	

	         Money Market Checking
	41,298.41

	      Total Bank Accounts
	$                                                                                            41,298.41

	   Total Current Assets
	$                                                                                            41,298.41

	   Other Assets
	

	      American Express Centurion Bank Salt Lake City UT
	15,000.00

	      Capital One Bank Glen Allen CD
	0.00

	      Capmark Bank Midvale UT CD
	15,000.00

	      Discover Bank Geenwood
	0.00

	      Discover Bank Greenwood DE
	15,000.00

	      First Bank of Beverly Hills CD
	0.00

	      Gold Bank Leawood Kansas CD
	0.00

	      Rabobank S & P 500 CD
	15,000.00

	      WesternBank Puerot Rico Mayaguez PR
	15,000.00

	   Total Other Assets
	$                                                                                            75,000.00

	TOTAL ASSETS
	$                                                                                          116,298.41

	LIABILITIES AND EQUITY
	

	   Liabilities
	

	      Current Liabilities
	

	         Other Current Liabilities
	

	            Morgan Stanley
	0.00

	         Total Other Current Liabilities
	$                                                                                                     0.00

	      Total Current Liabilities
	$                                                                                                     0.00

	   Total Liabilities
	$                                                                                                     0.00

	   Equity
	

	      Opening Bal Equity
	106,014.78

	      Retained Earnings
	1,715.33

	      Net Income
	8,568.30

	   Total Equity
	$                                                                                          116,298.41

	TOTAL LIABILITIES AND EQUITY
	$                                                                                          116,298.41

	
	

	
	

	IOWA ASSOCIATION OF FINANCIAL AID ADMINISTRATORS

	Profit & Loss

	July 1, 2009 - March 2, 2010

	
	

	
	Total

	Income
	

	   DUES
	12,600.00

	   Interest & Dividend Income
	806.62

	   REG FEES
	

	      CONFERENCE - Fall
	9,355.00

	      DRIVE IN WORKSHOP
	330.00

	      Exhibit Fees - Fall
	3,500.00

	      Exhibit Fees - Spring
	500.00

	   Total REG FEES
	$                                                                                            13,685.00

	   Uncategorized Income
	50.00

	Total Income
	$                                                                                            27,141.62

	Expenses
	

	   ASSOC REP
	75.21

	      Association Travel
	841.58

	      Conference Registrations
	295.00

	      NASFAA Leadership
	518.80

	   Total ASSOC REP
	$                                                                                              1,730.59

	   AWARDS
	138.09

	   CMMNTY OTRCH
	

	      Meals
	85.12

	      Reality Store
	939.85

	      travel
	5.50

	   Total CMMNTY OTRCH
	$                                                                                              1,030.47

	   ELECTRONIC SRVS
	2,400.00

	   EXEC CNCL
	

	      Lodging - Summer Retreat
	2,428.52

	   Total EXEC CNCL
	$                                                                                              2,428.52

	   FINANCE
	745.15

	      On-line Quickbooks Expense
	399.05

	   Total FINANCE
	$                                                                                              1,144.20

	   PROF DEV
	

	      Drive-In Workshop
	216.43

	   Total PROF DEV
	$                                                                                                 216.43

	   PROGRM COMM
	7,540.21

	      Fall Conference Entertainment
	0.00

	      Fall Conference Printing
	53.25

	      Fall Conference Room Charges
	0.00

	      Fall Conference Speaker Fees
	166.10

	      Meals- Planning
	707.51

	      Travel - Planning
	946.45

	   Total PROGRM COMM
	$                                                                                              9,413.52

	   SITE COORD COMM
	71.50

	Total Expenses
	$                                                                                            18,573.32

	Net Income
	$                                                                                              8,568.30

	
	

	
	

	
	

	Tuesday, Mar 02, 2010 08:42:51 AM GMT-6 - Cash Basis


President – Chad Olson
The MASFAA Exec Council has decided to keep their membership year under the current calendar structure.  

MASFAA elections will be coming up in the near future.  NASFAA voting concludes today at 5:00 pm.  

No conference call in April.  We will meet from 4:00 to 6:00 on April 5, at the Embassy Suites in Des Moines.    

Associate Members – Amy Gaffney
The Associate Member Relations Committee held a committee teleconference in February to determine the spring IASFAA conference charity.  A message will go out to the listserv asking for conference attendees to bring donation items.

In February, the committee announced that nominations for the John Moore award could be submitted to the committee.  The submission deadline has been extended to March 4th to allow more time for additional submissions.  The John Moore award recipient will be announced at the conference.

The committee will also submit an article to the MASFAA newsletter committee about the fall IASFAA charity which was the Iowa Donor Network.

Community Outreach – Jennifer Schroeder
We held an event on February 16th with the Mid American Youth Homes Students and DMACC campus in Ankeny.  The students were able to tour the facility, learn about college opportunities and financial aid opportunities.  Kristi Fuller was told that because of the events we have held in the past with Mid American Youth Homes and DMACC there were a few students that enrolled in college that normally wouldn’t have.

We are still accepting entries for the Frieda Award so if you know a school or your school is doing something or did something in February to promote financial aid or FAFSA awareness please submit those to Carol Bogaard by Friday March 12th.

Federal & State Issues – John Parker
Purpose:  To monitor and alert the IASFAA membership of timely legislative and/or regulatory issues and to encourage student aid advocacy.  Provide leadership that will assist the committee in accomplishing the goals and objectives that benefit the association.

Duties:

1.  Provide membership with current information regarding issues pertaining to financial aid at the federal and state levels, including, but not limited to, distributing the Iowa College Student Aid Commission’s agenda notices and meeting minutes.

Activity:  Utilize the IASFAA list serve to distribute on a regular basis information relevant to federal and state legislative and regulatory issues.

· Ongoing:  To date twenty four (24) postings to the list serve on a variety of legislative, regulatory, and training topics have been completed.

2.  Prepare and provide periodic training to the membership on effective ways to interact with state and federal lawmakers.

Activity:  Work with the Conference Program Committee and the Professional Development Committee to provide sessions at the conference on legislative advocacy.  Promote the involvement of federal and state legislative and association representatives in IASFAA conferences.

· The Committee will provide a session at the upcoming spring conference on reviewing and responding to NPRMs, using the upcoming NPRM that (will) resulted from the recently completed negotiated rule making process.  The 14 program integrity issues negotiated during that process will serve as the content basis for the session.  Laurie Wolf, Chair-Elect of NASFAA will co-present with John Parker, IASFAA Federal and State Issues Chair.

3.  Research and draft position papers for the membership, at the direction of the President and Executive Council.

Activity:  Encourage as appropriate membership comment on federal and state legislation and proposed regulatory packages. 

· Tracking the status of the NPRM regarding the 14 program integrity issues that were considered during the most recent round of the negotiated rule making.   Will advice the memberships when proposed rules regarding those issues are offered for comment.

· Tracking the status of student aid legislation in the Senate (i.e., the Senate’s version of SAFRA, H.R. 3221) and will update the membership when appropriate.

4.  Coordinate the annual IASFAA Legislative Day.

Activity:  Work with the Executive Council to reposition the Legislative Day panel of legislators to be part of the Director’s Drive-In Workshop agenda.  Explore involving leadership of the regent, private, and community colleges in the Workshop.  Organize “Hill Visits” in conjunction with the Director’s Drive in Workshop.

· Completed:  Conducted the annual “Legislative Panel” as part of the Director’s Drive-In Workshop on February 25 at AIB.

Newsletter – Paula Mitchell
We are currently collecting articles for the next Newsletter to be published before the Spring Conference.  Please send all articles or ‘tidbits’ of information to either Paula Mitchell or Valerie Norman by Friday, March 5, 2010.

Professional Development – Pam Smith
A date has been set for the support staff workshop.  It will be August 12, 2010 and will be held at Urban campus in Des Moines.  Brandi Stone-Miller is organizing this event as she will take over as chair of the PD committee soon.

We are receiving more scholarships for spring conference than we did for fall conference.  We have a deadline for applying for those scholarships of March 5th and we will notify the winners soon after that.

Program – Shelly Brimeyer
The committee continues its strong planning for the conference.  Conference registration became available Feb. 15, and the membership has been kept interested and updated about the conference with regular listserve messages and a tentative agenda.  As of Feb. 26, our room block commitment at Embassy Suites has been met.  As of Mar. 1, there were 58 full conference registrations.  Our goal is 100.  Ongoing messages & reminders through the listserve will be sent on a weekly basis.

We are looking forward to hosting the MASFAA President and MASFAA state exchange president, as well as Dave Bartlett and Mark Walsh from DE.  We have a strong slate of interest sessions scheduled, and we are looking forward to networking with our fellow colleagues, while having a little fun, as well.

Respectfully submitted,

Jeannie Barness

Secretary

