EXECUTIVE COUNCIL 

Telnet Meeting 10:00 AM 

 August 4, 2009

President Chad Olson called the meeting to order at 10:04 a.m.

Members of the Executive Council present were: Amy Gaffney, Carolyn Schwendeman, Jennifer Schroeder, Jeff Murphy, Marie Pleggenkuhle, Paula Mitchell, Pam Smith, Natalee Girardi,    Joan Meyer, Susan Ladd, Heather Norris, Gisella Baker, Brandi Stone-Miller, Carol Bogaard, Gary Adams, Chad Olson, Kristy Fuller, Jeannie Barness, Jen Sassman, Mary Bloomingdale, and Julie Haack

Mary Bloomingdale made a motion to approve the minutes from the June 18, 2009
Executive Council meeting.  Jen Sassman seconded the motion.  The motion carried.

Treasurer’s Report – Jen Sassman/Julie Haack

	
	

	     * Total in our money market account is $45,076.59.
	

	     * Our CDs total $60,000.
	

	     * Total assets equal $105,076.59.
	

	     * Committee budgets have been entered into Quickbooks. Chairs can keep tabs on actual vs. budgeted expenses. 

	     * Jen is preparing for the 2008-09 review of the books that will take place August 18th. 

	     * Julie has been receiving membership dues. 
	

	     * Jen has contacted our accountant to work on setting a date to get our taxes done. 

	     * Safety deposit box discussion. What are the contents and is it worth the expense?
Tracy Pavon reported to Jen Sassman that no-one is asking for the key to put anything into the safety deposit box.

Julie Haack added that we have 122 renewals, with 60 of them paid.



	IOWA ASSOCIATION OF FINANCIAL AID ADMINISTRATORS

Profit & Loss

July 1 - August 3, 2009

Total

Income

Total Income

Expenses

   ELECTRONIC SRVS

225.00

   EXEC CNCL

      Lodging - Summer Retreat

2,428.52

   Total EXEC CNCL

$                                                                                              2,428.52

Total Expenses

$                                                                                              2,653.52

Net Income

-$                                                                                            2,653.52

Monday, Aug 03, 2009 11:30:17 AM PDT GMT-7 - Cash Basis

IOWA ASSOCIATION OF FINANCIAL AID ADMINISTRATORS

Balance Sheet

As of August 3, 2009

Total

ASSETS

  Current Assets

      Bank Accounts

         Money Market Checking

45,076.59

      Total Bank Accounts

$                                                                                            45,076.59

   Total Current Assets

$                                                                                            45,076.59

   Other Assets

      Capital One Bank Glen Allen CD

0.00

      Capmark Bank Midvale UT CD

15,000.00

      Discover Bank Geenwood

0.00

      Discover Bank Greenwood DE

15,000.00

      First Bank of Beverly Hills CD

0.00

      Gold Bank Leawood Kansas CD

0.00

      Rabobank S & P 500 CD

15,000.00

      WesternBank Puerot Rico Mayaguez PR

15,000.00

   Total Other Assets

$                                                                                            60,000.00

TOTAL ASSETS

$                                                                                          105,076.59

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Other Current Liabilities

            Morgan Stanley

0.00

         Total Other Current Liabilities

$                                                                                                     0.00

      Total Current Liabilities

$                                                                                                     0.00

   Total Liabilities

$                                                                                                     0.00

   Equity

      Opening Bal Equity

106,014.78

      Retained Earnings

1,715.33

      Net Income

-2,653.52

   Total Equity

$                                                                                          105,076.59

TOTAL LIABILITIES AND EQUITY

$                                                                                          105,076.59


	


Kristi Fuller made a motion to approve the treasurer’s report.  Jen Sassman seconded the motion.  The motion carried.

Officer Reports
Past President Report – Michele Dunne – No Report

President – Chad Olson

Chad attended the NASFAA Conference in San Antonio, July 12-15.  

One of the items discussed prior to and at NASFAA was NASFAA Fall Training.  It is being moved to a webinar format, with associations being asked to host broadcast sites and follow with discussion series.  

There was discussion on format of the fall NASFAA training, which includes 4 webinars in the fall training, such as HEOA training.  The cost would be about 95 dollars per webinar.  If we purchased all 4 webinars, we would get a 10% discount.  We had considered not participating this fall, and Chad wanted to revisit this decision.  Chad added that they probably won’t have them together by the time of our fall conference.  Jen asked if the sessions were offered back to back. Chad said it is a staggered schedule, splitting them up over the fall months thru December.  MASFAA is reviewing how the states are going to handle this, or if the association will host this.  Chad doesn’t see a lot of benefit in hosting a group webinar, being hard to learn from.  Jen thought is might be an idea to do it regionally.  Amy Gaffney brought up the content of the event as well.  Jen thought we should lead to doing regional ones if they want to.  Chad didn’t know if there was clearance for institutions to open that up.  Chad will check that further.  We will stick with our current decision.

MASFAA put out a request for an Iowa representative on the Fall 2010 Program Committee.  Please consider volunteering.

Chad selected Gisella Baker, Chris Ditter, and Amy Gaffney to attend the MASFAA Leadership Symposium in Duluth in August.  

President Elect – Joan Meyer – No Report

Vice President – Kristy Fuller – No Report

Secretary – Jeannie Barness – No Report

Delegates – Erin Gjerdes-Bailey, Mary Bloomingdale, Mary Jacobsen

The Salary Survey results have been given to Tracy Havener for posting to the IASFAA website.  The treasurer book review is scheduled for August 18.

ICSAC Report 

Natalie Girardi reported that the Iowa College Student Aid Commission (Iowa College Aid) launched www.ihaveaplaniowa.gov on August 3, 2009.  This statewide community web portal that will help students transition through middle school, high school, college and beyond, as well as provide tools for adults seeking education and employment opportunities. The statewide community portal, www.IHaveaPlanIowa.gov, encompasses career planning features previously offered by Iowa College Aid, along with expanded career and college planning tools and resources; national, state and local scholarships; free access to ACT, SAT and GRE test preparation tools; as well as Iowa employment opportunities.
Iowa College Aid is working on having a new literacy program, Mission: Money Control, ready by the beginning of the school year to assist colleges and universities educate their students on establishing good money management habits. These programs promise to be fun and interactive.  School can pick from around 21 different topics.  
The Iowa College Student Aid Commission will be offering the Student Assistant Grant Program for the 2009-2010 academic year. This Program provides Iowa institutions a $3,000 grant to assist in the hiring of a student assistant whose primary focus is on default prevention education and financial literacy initiatives.  Commission staff provides training, guidance, and support to each assistant allowing the financial aid office to focus on other priorities.  

The Iowa College Aid staff will continue to monitor legislation on the federal level and communicate any news to the community.

Commission Customer Relations Representatives are preparing their annual basic training using the NASFAA Core materials and will be available to provide this training to schools that have new financial aid administrators

The Iowa College Aid will be providing the financial aid community with a side by side comparison of the recently published Notices of Proposed Rulemaking (NRPM) that proposes changes to the regulations governing the Title IV student loan programs. The deadline for submitting comments to the July 23 NPRM is August 24, 2009 while the deadline for submitting comments to the July 28 NPRM is August 27, 2009.

Committee Reports

Associate Members – Amy Gaffney

Awards – Carolyn Schwendeman -No Report

By-Laws – Delegates – No Report

Community Outreach – Jennifer Schroeder

Community Outreach met on July 28 in Des Moines to start planning for the upcoming year.  We started planning for the Reality Store which is to be held on October 8th and are deciding which events we liked and brainstorming for possible new events.

Electronic Services – Tracy Havener - No Report

Exhibitor Relations – Jobyna Johnston – No Report

Federal & State Issues – Jeff Murphy –No Report

Finance – Chad Olson

He reported later on this in the meeting.

Long Range Planning – Susan Ladd
The Long Range Planning Committee has continued to work since the Summer Retreat to finalize the 5 year Long Range Plan and Narrative and presented the final draft to the Executive Council for approval.  Susan added that although there are some changes, they have not changed the substance of the plan, but that they did make some changes to make it easier to understand.  We would like to get the executive councils final approval for the plan.  
Mentoring Task Force – Marie Pleggenkuhle – No Report


Newsletter – Paula Mitchell – No Report

Professional Development – Pam Smith – No Report

Program – Shelly Brimeyer – No Report

Chad reported that they met and they have a good agenda going for the fall.  The Program Committee met at Park Place Centre in Cedar Falls on July 14.  A conference theme, interest sessions and general sessions were decided.  The conference theme is “IASFAA Goes Green – Harvesting Funds for Students.”  Committee members were given direction and assignments and met again via teleconference on July 31.  Our teleconference meetings will continue every two weeks until the conference date arrives.  We feel we have a very strong conference program to offer IASFAA members.

School Relations – Natalee Girardi – No Report

Site Coordinating - Joan Meyer - No Report

Joan Meyer requested a motion to approve the officer and committee reports.  Mary Bloomingdale seconded the motion.  The motion carried.

Old Business 

Chad addressed the presentation that Debbie Scholz did for the Jumpstart Coalition at the retreat, identifying that our IASFAA representative will be Suzanne Lowman from Iowa Student Loan.  Other members will attend if she cannot.
New Business  

The Long Range Planning Committee will work with electronic services to post the final version to the member secure area of the IASFAA website.  Depending upon when the posting occurs, the LRP and President will use the listserv to announce its availability on the web and perhaps also include an announcement of the recommended dues for 2010-2011 and the membership vote on the same to occur at the fall conference.  The LRP Committee will make sure the next newsletter contains information about the Long Range Plan.
Joan made a motion to accept the Long Range Planning Committees plan and present it to the IASFAA membership.  Kristi Fuller seconded the motion.  The motion carried.

Chad thanked Susan and everyone who worked on this plan.  He added that they will work with Paula to get article out.

Safety deposit box issue was address as Chad asked when the box was started.  It was thought to have been started when Tracy Pavon was president.  Jen added that no-one is accessing it.

Chad asked if anyone knows what is in it.  Paula Mitchell thought that we were keeping CD’s and insurance policies in there.  Jen stated that she has the policies near her work desk.  Paula thought they wanted them in one location.  Jen is going to get the key and check out what is in there when she goes to get taxes completed.  Chad offered to go with her.  It is at Banker’s Trust in Des Moines.  Jen will let us know.  Amy Gaffney thought an itemized list of what is in the box would be a good idea to start this year.

Mary Bloomingdale made a motion to adjourn the meeting.  Joan Meyer seconded the motion.  The motion carried.

Meeting adjourned at 10:35 a.m. 

Respectfully submitted,

Jeannie Barness

Secretary

