IASFAA Business Meeting 
November 6, 2009
President Chad Olson called the meeting to order at 12:09 p.m.

Members of the Executive Council present were: Chad Olson, Joan Meyer, John Parker, Amy Gaffney, Jobyna Johnston, Shelly Brimeyer, Aaron Steffens, Mary Bloomingdale, Erin Gjerde-Bailey, Mary Jacobsen, Jennifer Schroeder, Heather Norris, Gary Adams, Paula Mitchell, Jo Altheide, Kristi Fuller, Jen Sassman, Carolyn Schwendeman, Gisella Baker, Julie Haack, Michele Dunne
Lois Mulbrook requested a motion to approve the minutes from the March 27, 2009,
executive council meeting.   Shelly Brimeyer seconded the motion.  The motion carried.

Treasurer’s Report –Julie Haack/Jen Sassman
	Total in our money market account is $60,788.24.
Our CDs total $60,000.
Total assets equal $120,788.24.
Paid memberships to date equal 196.
Julie has deposited all payments received to date for conference registrations and membership dues.  

Julie has 27 outstanding conference registrations and 16 outstanding membership dues.

Julie can create receipts for anyone who made cash donations to the charity.
	

	
	

	
	

	IOWA ASSOCIATION OF FINANCIAL AID ADMINISTRATORS
	 

	Balance Sheet
	 

	As of November 3, 2009
	 

	 
	 

	 
	Total

	ASSETS
	 

	   Current Assets
	 

	      Bank Accounts
	 

	         Money Market Checking
	60,788.24

	      Total Bank Accounts
	$60,788.24 

	   Total Current Assets
	$60,788.24 

	   Other Assets
	 

	      Capital One Bank Glen Allen CD
	0

	      Capmark Bank Midvale UT CD
	15,000.00

	      Discover Bank Geenwood
	0

	      Discover Bank Greenwood DE
	15,000.00

	      First Bank of Beverly Hills CD
	0

	      Gold Bank Leawood Kansas CD
	0

	      Rabobank S & P 500 CD
	15,000.00

	      WesternBank Puerot Rico Mayaguez PR
	15,000.00

	   Total Other Assets
	$60,000.00 

	TOTAL ASSETS
	$120,788.24 

	LIABILITIES AND EQUITY
	 

	   Liabilities
	 

	      Current Liabilities
	 

	         Other Current Liabilities
	 

	            Morgan Stanley
	0

	         Total Other Current Liabilities
	$0.00 

	      Total Current Liabilities
	$0.00 

	   Total Liabilities
	$0.00 

	   Equity
	 

	      Opening Bal Equity
	106,014.78

	      Retained Earnings
	1,715.33

	      Net Income
	13,058.13

	   Total Equity
	$120,788.24 

	TOTAL LIABILITIES AND EQUITY
	$120,788.24 

	
	

	IOWA ASSOCIATION OF FINANCIAL AID ADMINISTRATORS

	Profit & Loss

	July 1 - November 3, 2009

	 
	 

	 
	Total

	Income
	 

	   DUES
	11,760.00

	   Interest & Dividend Income
	805.45

	   REG FEES
	 

	      CONFERENCE - Fall
	6,890.00

	   Total REG FEES
	$       6,890.00

	   Uncategorized Income
	50.00

	Total Income
	$    19,505.45

	Expenses
	 

	   ASSOC REP
	 

	      Association Travel
	841.58

	      Conference Registrations
	590.00

	   Total ASSOC REP
	$       1,431.58

	   CMMNTY OTRCH
	 

	      Meals
	85.12

	      Reality Store
	939.85

	      travel
	5.50

	   Total CMMNTY OTRCH
	$       1,030.47

	   ELECTRONIC SRVS
	675.00

	   EXEC CNCL
	 

	      Lodging - Summer Retreat
	2,428.52

	   Total EXEC CNCL
	$       2,428.52

	   FINANCE
	279.15

	   PROGRM COMM
	 

	      Fall Conference Printing
	4.49

	      Meals- Planning
	323.66

	      Travel - Planning
	274.45

	   Total PROGRM COMM
	$          602.60

	Total Expenses
	$       6,447.32

	Net Income
	$    13,058.13


Joan Meyer requested a motion to approve the Treasurer’s report.  Michele Dunne seconded the motion.  The motion carried.
Officer Reports
Past President Report – Michele Dunne
Michele attended MASFAA and advised that everyone be prepared for Direct Lending.  College Goal Sunday is set for February 20th, so please volunteer.
President – Chad Olson – No Report
President Elect – Joan Meyer
Joan reported that she is waiting to her from one person for elections, as nominations are up by the end of November.

Vice President – Kristy Fuller – No Report
Secretary – Jeannie Barness – No Report
Delegates – Erin Gjerdes-Bailey, Mary Bloomingdale, Mary Jacobsen
We conducted the annual Treasurer Book Review and no exceptions were noted.  They thanked Jen Sassman for having the books in such good order.   We posted an updated version of the Fact Book to the website.
ICSAC Report – No Report                

Committee Reports

Associate Members – Amy Gaffney
Amy thanked those who participated in the charity. She will be working with program for the spring conference and will send information to newsletter for promotion of the John Moore Award process in the next issue.

Awards – Carolyn Schwendeman – No Report
By-Laws – Delegates - No report 
Community Outreach – Jennifer Schroeder
We held the Reality Store on October 8th in Moville Iowa at Woodbury Central Community Schools with the 8th and 9th grade class, approximately 100 students.  We had 20 IASFAA volunteers and 10 upper-class National Honor Society students from WBC help us out that day.  It was a great success.  We will be meeting in December to start looking for a new Reality Store site for the fall of 2010.
Electronic Services – Tracy Havener – No Report
Exhibitor Relations – Jobyna Johnston

Jobyna thanked the exhibitors and asked that if anyone could think of non-traditional exhibitors that could be included in the spring conference, to please let her know.

Federal & State Issues – John Parker
John reported that they will be using the IASFAA list-serve to get information out to members, while working to combine the Legislative Day and Director’s Drive in Workshop, organizing the “Hill Visits” in conjunction with each other. 
Finance – Chad Olson – No Report
Long Range Planning – Susan Ladd – No Report
Mentoring Task Force – Marie Pleggenkuhle 
Marie reported that they had 5 newcomers.


Newsletter – Paula Mitchell
The Fall issue of the Newsletter has been posted on the web and I would like to thank everyone who took the time to submit articles and information.  The next Newsletter is scheduled for publication sometime in December – if anyone has pictures from any of their events or the conference, please send them to me.

Professional Development – Pam Smith
There was one conference scholarship awarded for fall conference.  It went to Terri Gronau at the University of Dubuque.
Program – Shelly Brimeyer
We had 104 people attend the conference with a few day-only registrations.  Overall comments we have heard indicate it was a very successful conference & we’ll be reviewing the evaluations before the spring conference.  Committee members were thanked and acknowledged for all of their hard work.

School Relations – Natalee Girardi
It was reported for Natalee that they are holding 4 webinars for counselors.

Site Coordinating - Joan Meyer
Gary did a great job of setting up a display so the membership could vote on where the next IASFAA conference might be held. 56 people cast a vote. The committee will be meeting on the 20th to finalize the location of the Fall 2010 Conference.  She also recognized her 2 yellows on her team, John Parker and Heather Norris.
Lois Mulbrook requested a motion to approve the officer and committee reports.  Julie Haack seconded the motion.  The motion carried.

Old Business - None
New Business 
The Long Range Planning Committee is recommending that we raise the dues.  Chad thanked Susan Ladd for all her work she did on the committee.

There was a motion to increase the dues to $75, which was carried, with 50 members in favor, with no opposition.

The spring conference is on April 6 and 7th, Tuesday and Wednesday, at the Embassy Suites in Des Moines.
Shelly Brimeyer made a motion to adjourn the meeting.   Paula Mitchell seconded the motion.  The motion carried.

Meeting adjourned at 12:32 p.m. 

Respectfully submitted,

Jeannie Barness

Secretary

